
VARIABLE RATE MORTGAGE PROGRAM DISCLOSURE 
(This is neither a contract nor a commitment to lend) 

LENDER: New York University Federal Credit Union 

1871302 (0608) 4020938-1-1 /1 VMP Mortgage Solulions, Inc, 

 

 

VARIABLE RATE LOAN PROGRAM: 3 YR ADJUSTABLE RATE MORTGAGE 

This disclosure describes the features of the adjustable-rate mortgage (ARM) program you are considering. Information on 
other ARM programs is available upon request. 

How Your Interest Rate and Payment are Determined 

* Your interest rate will be based on an index rate plus a margin. 
* Your payment will be based on the interest rate, loan balance, and loan term. 

- The interest  rate will  be based on the weekly  average yield on United States Treasury  Securities adjusted to a 
constant maturity of three years, plus our margin. Ask us for our current interest rate and margin. 

- Information about the index is published in the Federal Reserve Statistical Release (H.15). 
* Your interest rate will equal the index rate plus our margin unless your interest rate "caps" limit the amount of change in 

the interest rate. 

* This variable rate mortgage loan has a discount feature, and your initial interest rate will not be based on the index used 
for later adjustments. Ask us for the amount of current interest rate discounts. 

* Example below reflects the first week ending in the month stated. 

How Your Interest Rate Can Change 

* Your interest rate can change every 36 months. 
* Your interest rate cannot increase or decrease more than 2.000 percentage points at each adjustment. 
* Your interest rate cannot increase or decrease more than 6.000 percentage points over the term of the loan. 
* Your interest rate will be rounded to the nearest 0.125% at each adjustment. 

How Your Monthly Payment Can Change 

* Your monthly payment can increase or decrease substantially based on changes in the interest rate. 
* For example, on a $10,000, 30 year loan with an initial in1erest rate of 3.75 percent (interest rate reflective of index plus 

margin, less the amount of the discount) in effect in October 2009, the maximum amount that the interest rate can rise 
under this program is 6.0 percentage points, to 9.75 percent, and the monthly payment  can rise from a first-year 
payment of $46.31 to a maximum of $85.92 in the Tenth year. 

* To see what your payments would be, divide your mortgage amount by $10,000; then multiply the monthly payment by 
that amount. For example, the monthly payment for a mortgage amount of $60,000 would be: 

$60,000 + $10,000 = 6.0 x 46.31 = 277.86. 
* You will be notified in writing at least 25 days before the due date of a payment at a new level. This notice will contain 

information about your index, interest rates, payment amount, and loan balance. 

 

I/We hereby  acknowledge  receipt  of this  variable  rate program  disclosure  and a copy  of the  Consumer  Handbook  on 
Adjustable Rate Mortgages on the date indicated below. 

 

 
New York University Federal Credit Union 

  

Lender Borrower/Date 

 
 

  

Authorized Representative/Date Borrower/Date 



VARIABLE  RATE MORTGAGE PROGRAM DISCLOSURE 
(This is neither a contract nor a commitment to lend) 

LENDER: New York University Federal Credit Union 

VARIABLE RATE LOAN PROGRAM: 5/1 ADJUSTABLE MORTGAGE 

1871303 (0608) 4020939-1-1 /1 VMP Mortgage Solutions, Inc 

 

 

This disclosure describes the features of the adjustable-rate mortgage (ARM) program you are considering . Information on 
other ARM programs is available upon request. 

How Your Interest Rate and Payment are Determined 

* Your interest rate will be based on an index rate plus a margin. 
* Your payment will be based on the interest rate, loan balance, and loan term. 

- The interest rate will be based on the weekly  average yield on United States Treasury  Securities adjusted to a 
constant maturity of one year, plus our margin. Ask us for our current interest rate and margin. 

- Information about the index is published in the Federal Reserve Statistical Release (H.15). 
* Your interest rate will equal the index rate plus our margin unless your interest rate "caps" limit the amount of change in 

the interest rate. 

* This variable rate mortgage loan has a discount feature , and your initial interest rate will not be based on the index used 
for later adjustments. Ask us for the amount of current interest rate discounts . 

* Example below reflects the first week ending in the month stated . 

How Your Interest Rate Can Change 

• The maximum period of time before the first interest rate change date is sixty months. 
• Your interest rate can change annually after the first change date. 
• Your interest rate cannot increase or decrease more than 2.000 percentage points at each adjustment. 
* Your interest rate cannot increase or decrease more than 5.000 percentage points over the term of the loan. 
* Your interest rate will be rounded to the nearest 0.125% at each adjustment. 

How Your Monthly Payment Can Change 

* Your monthly payment can increase or decrease substantially based on changes in the interest rate. 
* For example, on a $10 ,000 , 30 year loan with an initial interest rate of 4 . 125 percent (interest rate reflective of index plus 

margin, less the amount of the discount) in effect in October 2009, the maximum amount that the interest rate can rise 
under this program is 5.0 percentage points, to 9.125 percent, and the  monthly  payment  can  rise from  a  first-year 
payment of $48.47 to a maximum of $81 .36 in the Eighth year. 

* To see what your payments would be, divide your mortgage amount by $10,000; then multiply the monthly payment by 
that amount. For example, the monthly payment for a mortgage amount of $60,000 would be: 

$60 ,000 ... $10,000 :: 6.0 x 48.47 = 290 .82. 

You will be notified in writing at least 75 days before the due date of a payment at a new level. This notice will contain 
information about your index, interest rates, payment amount, and loan balance. 

 

I/We hereby  acknowledge  receipt of this variable  rate program disclosure  and a copy of the  Consumer  Handbook  on 
Adjustable Rate Mortgages on the date indicated below. 

 
 

 New York University Federal Credit Union   
 

Lender Borrower/Date 

 
 

  

Authorized Representative/Date Borrower/Date 



VARIABLE  RATE MORTGAGE PROGRAM DISCLOSURE 
(This is neither a contract nor a commitment to lend) 

LENDER: New York University Federal Credit Union 

VARIABLE RATE LOAN PROGRAM: 5/5 ADJUSTABLE MORTGAGE 

Authorized Representative/Date Borrower/D::itP 

 

 

This disclosure describes the features of the adjustable-rate mortgage (ARM) program you are considering . 

Information on other ARM programs is available upon request 

 
How Your Interest Rate is Determined 

*  This variable rate mortgage loan has a discount feature and your initial interest rate will not be 

based on the index used for later adjustments. Ask us for the amount of current interest rate 

discount. 

* Your interest rate adjustments will be based on an index rate plus a margin. 

* Your payment will be based on the interest rate, loan balance, and loan term. 

o The interest rate will be based on the weekly average yield on United States Treasury Securities 

adjusted to a constant maturity of five years, plus our margin. Ask us for our current interest rate 

and margin. 

o Information about the index is published in the Wall Street Journal. 

* Your interest rate adjustments will equal the index rate plus our margin unless your interest rate "caps" 

limit the amount of change in the interest rate. 

 
 

 
How Your Interest Rate Can Change 

* Your interest rate can change every 5 years. 

* Your interest rate cannot increase or decrease (subject to the minimum floor rate equal to the margin) more than 3 

percentage points at the first adjustment. 

• Your interest rate cannot increase or decrease more than 2 percentage points at each subsequent adjustment. 

*  Your lifetime interest rate cannot increase or decrease more than 5 percentage points from the initial rate (subject to 

the minimum floor rate equal to the margin). 

*  Your interest rate will be rounded to the nearest 0.125% at each adjustment. 
 

 
How Your Monthly Payment Can Change 

• Your monthly payment can increase or decrease substantially based on changes in the interest rate. Example 

below reflects the first week ending in the month stated. 

* For a $10,000 30 year loan with an initial interest rate of 2.875 percent in effect in September 2012, the maximum 

amount that the interest rate can rise under this program is 5 percentage points, to 7.875 percent, and the monthly 

payment can rise from an initial payment of $41.49 to a maximum of $72.51. 

* To see what your payments would be, divide your mortgage amount by $10,000; then multiply the monthly payment 
by that amount. For example, the monthly payment for a mortgage amount of $100,000 would be:$100,000 I 

$10,000 = 10.0 x 41.49 = 414.90 for the initial payment. 

* You will be notified in writing at least 25 days before due date of a payment at a new level. This notice will contain 

information about your index, interest rates, payment amount, and loan balance. 

 
 
 

 
I/We hereby acknowledge receipt of this variable rate program disclosure and a copy of the Consumer Handbook 

on Adjustable Rate Mortgages on the date indicated below. 

 

 
New York University Federal Credit Union 

Lender Borrower/Date 

 
 
 

  



VARIABLE  RATE MORTGAGE PROGRAM DISCLOSURE 
(This is neither a contract nor a commitment to lend) 

LENDER: New York University Federal Credit Union 

VARIABLE RATE LOAN PROGRAM: 7/1 ADJUSTABLE MORTGAGE 

Borrower/Date Authorized Representative/Date 

 

 

This disclosure describes the features of the adjustable-rate mortgage (ARM) program you are considering . 

Information on other ARM programs is available upon request 

 
How Your Interest Rate and Payment are Determined 

* Your interest rate will be based on an index rate plus a margin. 

Your payment will be based on the interest rate, loan balance, and loan term. 

o The interest rate will be based on the weekly average yield on United States 

Treasury Securities adjusted to a constant maturity of one year, plus our margin. 

Ask us for our current interest rate and margin. 

o Information about the index is published in the Federal Reserve Statistical Release 

(H. 15). 

Your interest rate will equal the index rate plus our margin unless your interest rate "caps" 

limit the amount of change in the interest rate. 

This variable rate mortgage loan has a discount feature, and your initial interest rate will not 

be based on the index used for later adjustments. Ask us for the amount of current interest 

rate discounts. 

Example below reflects the first week ending in the month stated. 

 
How Your Interest Rate Can Change 

* The maximum period of time before the first interest rate change date is eighty four months. 

Your interest rate can change annually after the first change date. 

Your interest rate cannot increase or decrease more than 3.000 percentage points at the 

first adjustment. 

Your interest rate cannot increase or decrease more than 2.000 percentage points at each 

subsequent adjustment. 

Your interest rate cannot increase or decrease more than 5.000 percentage points over the 

term of the loan. 

Your interest rate will be rounded to the nearest 0.125% at each adjustment. 

How Your Monthly Payment Can Change 

Your monthly payment can increase or decrease substantially based on changes in 

the interest rate. 

For example, on a $10 ,000, 30 year loan with an initial interest rate of 4.125 percent 

(interest rate reflective of index plus margin, less the amount of the discount) in effect 

in October 2009, the maximum amount that the interest rate can rise under this 

program is 5.0 percentage points, to 9.125 percent, and the monthly payment can 

rise from a first-year payment of $48.47 to a maximum of $81.36 in the Eighth year. 

To see what your payments would be, divide your mortgage amount by $10,000; then 

multiply the monthly payment by that amount. For example, the monthly payment for 
a mortgage amount of $60,000 would be:$60,000 I $10,000 = 6.0 x 48.47 = 290 .82. 

You will be notified in writing at least 75 days before due date of a payment at a new 

level. This notice will contain information about your index, interest rates, payment 

amount, and loan balance. 

 
I/We hereby acknowledge receipt of this variable rate program disclosure and a copy of the Consumer Handbook 

on Adjustable Rate Mortgages on the date indicated below. 

 

 
 New York University Federal Credit Union 

Lender Borrower/Date 

 
 
 

 

 



VARIABLE RATE MORTGAGE PROGRAM DISCLOSURE 
(This is neither a contract nor a commitment to lend) 

LENDER: New York University Federal Credit Union 

 

 

VARIABLE  RATE LOAN PROGRAM : 10/1 ARM 

This disclosure describes the features of the adjustable-rate mortgage (ARM) program you are considering. Information on 
other ARM programs is available upon request. 

How Your Interest Rate and Payment are Determined 

* Your interest rate will be based on an index rate plus a margin. 

Yaur oavment will be based on the. interest rate IRan balance, .and loan term . . . 
-  I he  1l'lterest rate w111 5e oased on the week y  average y1e1a on  Uni ed States  Treasury  Secunt1es  adjusted to a 

constant maturity of one year, plus our margin. Ask us for our current interest rate and margin. 
- Information about the index is published in the Federal Reserve Statistical Release (H.15). 

* Your interest rate will equal the index rate plus our margin unless your interest rate "caps" limit the amount of change in 
the interest rate. 

• Example below reflects the first week ending in the month stated. 

How Your Interest Rate Can Change 
• The maximum period of time before the first interest rate change date is one hundred twenty months. 

* Your interest rate can change annually after the first change date. 

Your interest rate cannot increase or decrease more than 3.000 percentage points at the first adjustment. 

* Your  interest rate cannot increase or decrease more than 2.000 percentage points at each subsequent 

adjustment. 

* Your interest rate cannot increase or decrease more than 4.000 percentage points over the term of the loan. 

* Your interest rate will be rounded to the nearest 0.125% at eac,h adjustment . 

How Your  Monthly  Payment Can Change 

• Your monthly payment can increase or decrease substantially based on changes in the interest rate. 
• For example, on a $10,000 30 year loan with an initial interest rate of 4.750 percent (interest rate reflective of index plus 

margin, less the amount of the discount) in effect in October2009, the maximum amount that the interest rate can rise 
under this program is 4 .0 percentage points, to 8.75 percent, and the monthly payment can rise from a first-year 
payment of $52.16 to a maximum of $78.67 in the Twelfth year . 

• To see what your payments would be, divide your mortgage amount by $10,000; then multiply the monthly payment by 
that amount. For example, the monthly payment for a mortgage amount of $60,000 would be: 
$60 ,000 + $10,000 = 6.0 x 52. 16 = 312.96. 

• You will be notified in writing at least 25 days before the due date of a payment at a new level. This  notice will contain 
information about your index, interest rates , payment amount, and loan balance. 

Your Fixed Rate Conversion Option 

* This variable rate mortgage loan program has an option for you to convert your variable interest rate to a fixed interest 
rate. You should be aware that if you exercise this option, the interest rate may be increased from the variable rate you 
have been paying. 
If you choose this conversion option, you may only convert if certain conditions are met. These conditions are: 
- Give notice that you wish to do so. 
- Must not be in default on Conversion Date. 
- You must sign and give Note Holder any documents required. 

• You may only convert to a fixed interest rate during the following time period. 
- The conversion period begins on the first change date and ends on the third change date. 

* The calculation of your f ixed rate will be based on t he Federal National Mortgage Association's required net yield as of a 
date and time specified by the Note Holder for 30 year fixed rate mortgages covered by applicable  60-day  mandatory 
delivery commitments, plus five-eighths of one percentage point (0.625%), rounded to the nearest one-eighth of one 
percentage point (0. 125%). 

*   You must pay the conversion fee in the amount of $250 by the conversion date. 

 
INVe hereby  acknowledge  receipt  of this variable  rate program disclosure  and a copy of the Consumer  Handbook  on 
Adjustable Rate Mortgages on the date indicated below. 

 
New York University Federal Credit Union 

 

 

Lender Borrower/Date 

 
 

 

 

Authorized Representative/Date Borrower/Date 
 
 
 
 
 
 
 
 

 

1871305 (0608) VMP Mortgage Solutions, Inc. 4020935-1-111 


